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Section 8 – Other Events
 
Item 8.01 Other Events.

On June 17, 2013, Visualant, Inc. (“Visualant” or the “Company”) filed a complaint (the “Complaint”) against Ascendiant Capital Partners, LLC (“Ascendiant”) in the California
Superior Court, County of Orange (Case No. 30-2013-00656770-CU-BC-CJC) for breach of contract, seeking damages, specific performance and injunctive relief against
Ascendiant.
 
The Company entered into an Option Agreement with Ascendiant dated April 26, 2013, pursuant to which the Company had the option to purchase from Ascendiant 4,000,000
shares of the Company’s common stock (the “Option Shares”) for an aggregate purchase price of $300,000.  On May 31, 2013, the Company exercised its option to purchase the
4,000,000 Option Shares from Ascendiant and paid to Ascendiant the $300,000 purchase price.  In its Complaint, the Company alleges that Ascendiant breached its obligations
under the Option Agreement by delivering to the Company only 2,284,525 of the 4,000,000 Option Shares and failing to deliver the remaining 1,715,475 Option Shares.
 
The Company filed a motion for preliminary injunction, seeking an order requiring Ascendiant to transfer the remaining 1,715,475 Option Shares to Visualant or, in the alternative,
enjoining Ascendiant from transferring, selling, or otherwise encumbering the Option Shares.  On September 24, 2013, the California Superior Court granted Visualant’s motion,
finding that Visualant was likely to prevail on the merits of its claim against Ascendiant.  The Court ordered Ascendiant to deliver 1,715,475 Option Shares to the Company by
4:00PM, September 27, 2013. This delivery has occurred. The Company expects to pursue its damage claim.
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