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Item 3.02 Unregistered Sales of Equity Securities

On August 3, 10, 13 and 15, 2015, Visualant, Incorporated (the “Company”) issued a total of 22,980 shares of common stock related to
the conversion of $64,000 of debt and interest of $2,560 pursuant to a Securities Purchase Agreement dated January 27, 2015. The
shares were issued at an average of $2.785 per share, with a low price of $2.50 per share.

The Company previously issued warrants to investors and partners which contained a provision that would require an adjustment in the
exercise price if the Company issues common stock, warrants or equity below the price that is reflected in the warrants. These warrants
included the following:

1. Series A Warrants to purchase a total of 348,685 shares of common stock at an exercise price of $22.50 per share.
  

2. Series B Warrants to purchase a total of 348,685 shares of common stock at an exercise price of $30.00 per share.
  

3. A warrant issued to IDMC to purchase 97,169 shares of common stock at an exercise price of $30.00 per share.
  

4. Series C Warrants to purchase 23,334 shares of common stock at an exercise price of $30.00 per share.
  

5. Series D Warrants to purchase 23,334 shares of common stock at an exercise price of $45.00 per share.

The conversion shares issued at $2.50 per share adjusted the exercise price of the warrants detailed above to $2.50 per share.
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